
 

 
 

 

Press Release 
GOVERNMENT APPOINTS CEO AND BOARD OF DIRECTORS FOR 

DEVELOPMENT BANK GHANA 

 (DBG) LIMITED  

 
 

Accra, Monday, January 31, 2022. – Today, Government has 

appointed Mr. Kwamina Duker, known as K Duker, as the first Chief 

Executive Officer of the Development Bank, Ghana (DBG) Ltd. A seven (7) 

member Board of Directors has also been appointed to oversee the 

management of the Development Bank.  

 

2. They are Dr. Yaw Ansu, Mr. Stephan Leudesdorff, Mr. Charles 

Boamah, Ms. Rosemary Yeboah, Ms. Mary Boakye, Mr. Yaw Nsarkoh, Ms. 

Nora Bannerman Abbott and Mr. K Duker, the CEO of the Bank. The Board, 

at their inaugural meeting, elected Dr. Yaw Ansu, as its chair. 

 

3. The Board was appointed in line with the relevant sections of the 

Development Finance Institutions Act 2020 (Act 1032, 2020). They were 

selected for their integrity, diversity of experience, and skills, from financial 

management, legal expertise, global economics, and risk management to 

leadership, operations, and sustainability. Each member will serve for a 

term of four years and are eligible for re-election for a second term of four 

years.  

 

4. Government, based on the recommendation of a task force of experts, 

established Development Bank Ghana (DBG) to help address the gaps in 

the Ghanaian credit markets, and increase the availability of medium and 

long-term finance to Ghanaian businesses. The bank will facilitate economic 

transformation and job creation in line with Government’s vision.  

 

5. The primary focus areas of DBG include agribusiness (with attention 

on off-farm value-chain activities), manufacturing, I.C.T, software, and 

allied services, including business process outsourcing, tourism, and 

homeownership mortgage finance.  

 

6. The World Bank, European Investment Bank, German Government 

through Kreditanstalt Für Wiederaufbau (KfW) and the African 

Development Bank have all provided funding for the setting up of DBG.  
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7.  Further announcements are expected in the coming weeks as the 

Bank becomes fully operational.  

 

8.  CEO and Chair of the Board  

 

9. Mr. Kwamina Duker brings a wealth of experience in finance and 

investments, particularly Treasury and FX trading. With over 30 years 
experience in leadership roles across different geographies including 

Ghana, UK, and Asia, Mr. Duker has particular experience leading major FX 
technology platforms and treasury in Europe, the Americas, and the Asia 

Pacific.   

 
 9.     K Duker was formerly the Managing Director of Dwennimmen Group 

Company Limited, an advisory firm that is passionate about connecting 
world-class expertise to Africa. Prior to this, he was the Managing Director 

for Asia Pacific at OANDA where he had full oversight responsibilities of the 
company’s operations in the region. He has previously served on various 

Boards including Consolidated Bank Ghana, Executive Committee member 
of OANDA and Fidelity Bank Ghana. 

 

10.  Mr. Duker holds a Master of Business Administration from the 

University of California and a Bachelor of Science in Electrical and Electronic 

Engineering from Barking University, Essex, U.K.  

 

11. Dr. Yaw Ansu, the chair of the board, is a globally respected 

economist with over 36 years of professional experience spanning several 

countries. For 26 years, Dr Ansu worked at the World Bank, holding various 

technical and managerial positions, including Country Director for Zambia, 

Zimbabwe and Nigeria, Sector Director for Human Development in Africa 

and Network Director and Chairman of the Sector Board for the Economists 

Network at the World Bank, Headquarters in Washington DC. 

 

12.  Dr. Ansu holds a PhD and M.S in Engineering-Economic Systems 

from Stanford University, and a B.A. in Economics from Cornell University, 

U.S.A. 

 

-END- 

 
Contact:  
Sheba Safo-Adu, Head, Communications & Investor Relations. 

Email: media@dbg.com  

Tel: 0593833605 
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About DBG: 
DBG is a Development Finance Institution established in 2017. In 2020, the 

bank received its license from the regulator at the Bank of Ghana.   
 

DBG’s vision is to accelerate inclusive and sustainable economic 
transformation by fostering the growth of a competitive private sector. Its 

mission is to:   
 

• Foster strong partnerships to finance economic growth, create jobs and 

build capacity for SMEs 

• Provide long-term financing and de-risking services, underpinned by 

technology and evidence-based research / insights. 

• Operate as an independent, financially sustainable world-class institution. 

• Promote ESG excellence within the businesses we support.  

• Attract, develop and retain exceptional people. 

The Bank has received funds from the Government of Ghana, World Bank, 

European Investment Bank, KfW and the African Development Bank. 
 
 

 


